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1. HEREWITH FULL TEXT NEW YORK TIMES EDITORIAL, THURSDAY, 
OCTOBER 23, HEADED "SENSIBLE GRAIN DEAL." 

2. ATTACKS LAUNCHED BY SEVERAL MAJOR FARM ORGANIZATIONS 
AGAINST THE FIVE-YEAR AGREEMENT ON GRAIN PURCHASES BETWEEN 
THE FORD ADMINISTRATION AND MOSCOW CANREADILY BE DIS- 
MISSED AS A SELF-SERVING EFFORTTO REAP GREATER PROFITS. 
DESPITE THE FARMER'S IDEOLOGICAL POSE ASDEFENDERS OF THE 
FREE-ENTERPRISE MARKET, THE ACTUAL CAUSE OF THEIR DIS- 
CONTENT IS FEAR THAT THE AGREEMENT WILL PREVENT GRAIN 
PRICES FROM GOING AS HIGH AS THEY MIGHT WITHOUT SUCH 
GOVERNMENTAL BARGAINING. 

3. THE NEW AGREEMENT HEEDS THE LESSONS LEARNED EARLIER 

IN THIS DECADE ABOUT THE ROLLER-COASTER PRICE PATTERN THAT 
CAN RESULT FROM INTERMITTENT MASSIVE SOVIET PURCHASES. 
MOSCOW HAS NOW AGREED TO BUY A MINIMUM OF SIX TO EIGHT 
MILLION TONS OF AMERICAN GRAIN ANNUALLY OVER THE NEXT FIVE 
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IF, AT ANY TIME, IT NEEDS MORE. 

4. THUS, INSTEAD OF CONCENTRATING THEIR PURCHASES IN 
YEARS OF CROP FAILURE, WHILE BUYING LITTLE OR NOTHING IN 
OTHER YEARS, SOVIET PURCHASING AGENTS WILL IMPORT A STEADY 
MINIMUM AMOUNT, CARRYING UNNEEDED RESERVES FROM ONE YEAR 
TO THE NEXT. AT THE SAME TIME, THE UNITED STATES GOVERN- 
MENT WILL GET A CHANCE TO DETERMINE IN ADVANCEWHETHER 
ADDITIONAL PURCHASES SHOULD BE AUTHORIZED INTHE LIGHT OF 
ANTICIPATED HARVESTS, DOMESTIC NEEDS AND COMMITMENTS TO 
OTHER BUYERS. 

5. SUCH A SENSIBLE ARRANGEMENT SHOULD HELP ASSURE FARMERS 
OF AN EXPANDED BUT STEADY MARKET, WHILE SAFEGUARDING 
CONSUMERS AGAINST A REPETITION OF THE UPSURGE IN FOOD 
PRICES THAT RESULTED FROM THE SOVIET GRAIN PURCHASE IN 
1972-73. MOREOVER, AN ESCAPE CLAUSE RELIEVES THE UNITED 
STATES OF ITS EXPORT OBLIGATIONS SHOULD A NATURAL 
DISASTER REDUCE GRAIN PRODUCTION BELOW A PREDESIGNATED 
FIGURE. 

6. THROUGH AN OIL APPENDIX TO THE GRAIN DEAL WASHINGTON 
HOPES TO GET MOSCOW TO AGREE TO THESALE OF UP TO 
200,000 BARRELS OF PETROLEUM AND PETROLEUM PRODUCTS 
DAILY— A SMALL PERCENTAGE OF THE NATIONAL CONSUMPTION-AT 
A PRICE BELOW THE OPEC CARTEL'S QUOTATION. MOSCOW, 

FOR BOTH ECONOMIC AND POLITICAL REASONS,CONTINUES TO 
RESIST THAT PART OF THE BARGAIN. BUT BY LINKING GRAIN AND 
OIL, WASHINGTON HAS IMPLICITLYGIVEN NOTICE THAT NO LAW 
OF NATURE REQUIRES GRAIN PRICES TO BE SET IN A FREELY 
COMPETITIVE MARKET WHILE OIL PRICES ARE FIXED BY A SMALL 
CLIQUE OF PRODUCING NATIONS. (END TEXT) INGERSOLL 
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